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Working gas stocks climbed past the 
3,000 Bcf threshold for the first time 
since January 6, 2017. This is only the 3rd 
time that levels exceeded this threshold 
this early in the refill season.

WWorking gas stocks total 3,010 Bcf, 
which is 87 Bcf more than the five-year 
average and 279 Bcf less than last year 
at this time.

Storage

Early July cool down saw prices reach a 
4-month low.

Mid-July saw 2-week high with weather 
forecasts setting increased summer 
demand.

EEnd of July saw natural gas post its 
worst trading day since February due to 
below-normal temperatures forecasted 
through first half of August (falling 5%).

Summer warmth to linger into fall in 
Northeast and Midatlantic.

Weather

High production and storage figures are keeping prices low, but weather volatility remains a key factor.
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Aliso Canyon storage facility in Southern California set to reopen at reduced capacity.

United States LNG exports forecasted to quadruple this year with new LNG facilites coming online and driven by international demand.

Largest clean coal power plant in United States set to use natural gas only as costs rose too high even after federal and state grants – bad news 
for the idea of “clean coal.”

United United States set to challenge Qatar and Australia as largest exporter of natural gas by 2022. Global gas demand expected to grow 1.6%/year 
for the next 5 years, with China projected to account for almost 40% of consumption growth. LNG consuming countries also growing from 15 in 
2005 to 39 this year.

Coal expected to retake crown from natural gas as primary fuel source for power generation in 2017 due to higher natural gas prices – with coal 
slated to lose crown again in 2018 as producers boost output and utilities retire more coal plants for environmental and economic reasons.

Noteworthy
Prices per Mmbtu.

Jan.     $3.92  $3.930
Feb.    $3.53  $3.391
Mar.    $2.70  $2.627
Apr.    $3.04  $3.175
May    $3.06  $3.142
Jun.     $3.29  $3.236
Jul.Jul.     $3.19   $3.067
Aug.    $3.21   $2.969           

Month   SCG   NYMEX
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Oil and gas wells drilled and completed 
during Q2 increased 62% from a year 
ago. This is a 41% rise in natural gas  
wells and an 81% rise in oil wells 
compared to Q2 2016.

HoHome to the Marcellus Shale, 
Pennsylvania ranks 2nd in natural gas 
production for the 4th year in a row.

Production


